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COMPETITORS & INDUSTRY UPDATE

Much of the cynicism about UAE real
estate is unfounded

UAE property market: Sharjah sees
boom in real estate as buyers invest
Dh22.5 billion in 2018

Real estate investment trusts lower entry barrier for
Investors

Aldar, Emaar alliance could channel
Dh30 billion investments into Abu
Dhabi, Dubai real estate

UAE's Emaar sees net profits climb
42°% to Dh3.9 billion as investors
snap up 6,500 Dubai homes

Revealed: the factors shaping UAE real
estate markets in 2019

Dubai targets Dhibn of Chinese real estate
investment in 2019



COVERAGE HIGHLIGHTS & ANALYSIS

In the month of January, Shapoorji Pallonji’s strategic
communication activity on lifestyle of Imperial Avenue has
resulted in 8 articles across prominent online platforms with a
total PR Value of $78,000 and a total estimated reach of
1,217,956.

Great piece of coverage was garnered in Luxhabitat magazine
which elaborates on the luxurious interior of Imperial Avenue
and how Shapoorji Pallonji is looking to redefine the urban living
experience through Imperial Avenue.

Languages Media

B Arabic ® English mOnline ® print

100%
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SP COVERAGE SNAPSHOT: ONLINE

Unique AVE PR Value
Visitors Per
Month

08.01.2019 Thomson Reuters ZaWya 968,864 $3’250 $9'750
Grandeur meets leisure at
Imperial Avenue in Dubai
Click here for the online version

Grandeur meets leisure at

Imperial Avenue in Dubai
Click here for the online version
09.01.2019 Khabar-news.net 10'000 $3’250 $9'750
Grandeur meets leisure at
Imperial Avenue in Dubai
Click here for the online version
Grandeur meets leisure at
Imperial Avenue in Dubai
Click here for the online version
09.01.2019 Moons News 6,141 $3’250 59'750
Grandeur meets leisure at
Imperial Avenue in Dubai
Click here for the online version
Grandeur meets leisure at
Imperial Avenue in Dubai
Click here for the online version
09.01.2019 Moons News- Twitter 6,141 $3’250 $9’750
Grandeur meets leisure at
Imperial Avenue in Dubai
Click here for the online version
12 EXPERT OPINIONS ON
DUBAI'S REAL ESTATE MARKET
IN 2019
Click here for the online version



https://www.zawya.com/mena/en/companies/story/Grandeur_meets_leisure_at_Imperial_Avenue_in_Dubai-ZAWYA20190108075054/
http://al-press.com/index.php/ar/corporate-world-menu/corporate-world-ar/31006-2019-01-08-09-28-39
http://khabar-news.net/322538.html
http://syyaha.com/%D8%A3%D9%85%D8%A8%D9%8A%D8%B1%D9%8A%D8%A7%D9%84-%D8%A3%D9%81%D9%8A%D9%86%D9%8A%D9%88-%D9%85%D9%84%D8%AA%D9%82%D9%89-%D8%A7%D9%84%D9%81%D8%AE%D8%A7%D9%85%D8%A9-%D9%88%D8%A7%D9%84%D8%AA/
http://www.moonsnews.com/?p=18275.XDW2I510Ljw.whatsapp
https://www.alhadathonline.org/news/284155
https://twitter.com/moonsnewsonline/status/1082923096976314368?s=08
https://www.luxhabitat.ae/the-journal/expert-opinions-on-dubais-real-estate-market-in-2019/
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Headline: Grandeur meets leisure at Imperial Avenue in Dubai
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https://www.zawya.com/mena/en/companies/story/Grandeur_meets_leisure_at_Imperial_Avenue_in_Dubai-ZAWYA20190108075054/

Dubai: In a bid to alter the definition of grandeur in Dubal's residential sector, Shapoor]ji
Pallonji, the 153-year-old Indian developer, has partnered with experienced consultants
and architects to bring about a splendid tower. Shapoaor]i Pallonji along with partners -
Arch Group, Koltay, Cracknell have come together to deliver an experience that will re-
define opulence in the Emirate. The key luxury property situated in the heart of Dubai’s
Downtown district, the Imperial Avenue overlooks the iconic Burj Khalifa. Like its name,
the tower conveys incomparable levels of luxury and grandeur, through its numerous and
exceptional amenities, with a promise to elevate its residents’ urban living experience.
Commenting on the property, Cyrus Engineer, Managing Director, Shapoorji Pallonji
(SP) International Property Developers said, “We are delighted to announce the first look
of Imperial Avenue — Dubai. We are confident that our unigue product and exceptional
delivery ethos will address the growing demand for value added offering in the upscale
residential segment. We envisioned creating a brand that will fulfil the gap in the market
for experience-driven, luxurious lifestyle-oriented accommodations and world class
offerings that will be locally relevant and accessible.”

“l am confident that residents and guests will be delighted to step into our inimitable
world aimed at offering an innovative lifestyle destination in the heart of Dubal,” he
added.

The journey begins from the entrance. Starting with its cascading fountains, the soothing
sound of the water welcomes residents and guests into a tranquil world, The 10,000
square feet lobby with its double height luminous ceiling is resplendent in its design and
architectural elements. & very thoughtful and calm reading area is available for those who
wish to relax in the lobby, whilst enjoying the tranguillity and soothing surroundings. The
impressive 45-storey building hosts a number of best-in-class amenities and splendid
designs. Modern, cosmopalitan interiors with clean surfaces and a touch of grand texture
and colour make this Tower a destination experience. The numerous amenities include a
dedicated AV room, allowing residents to entertain their guests with a private screening
area, a fully equipped gym with state-of-the-art equipment that will engage and

encourage the members to reach their fitness goals in an effective and timely manner.




Considering the importance of inclusion, the Tower offers different recreational areas
dedicated to all age groups. A stimulating playground located at the oth floor will have the
little ones enjoying active playtime more than screen time. The clubhouse situated on the
26" floor will allow adults to relax in a Cosy atmosphere with access to a large variety of
collective board games. For the more energetic individual, the Tower has twao deck floars
with infinity pools located on the 90 and 26 floors respectively, thus allowing you to
catch a scenic view of the city all day long.

Under the expertise of skilful landscape consultants, the elegant yet minimalistic interior
décor of the different units in Imperial Avenue are stimulating and intelligently designed.
Apart from state-of-the-art appliances used in the living spaces, residents are free to
create their own customized world as per their taste and aspirations. Thoughtful in-house
features, seamless hidden technology, energy efficient room desian, intelligent security
and access control, the Tower is a haven of understated luxury and comfort making it a
home away from home.

While Imperial Avenue exudes intelligent design and intuitive services, it also plays an
important role in conserving energy. Aligned with the vision of the LAE to provide 75% of
its total power output from clean energy by 2050 and live more sustainably, the Tower is
fitted with solar panels within its facade. Additionally the Tower has installed greywater
treatment system providing sufficient water supply for the entire project. While 40% of the
construction has been completed, Shapoaorji Pallonji has confirmed the expected date of
final completion of the Imperial Avenue will be the fourth quarter of 2019,

-Ends-

ABOUT SHAPOORIJI PALLOMNJI GROUP

Shapoori Pallonfi is one of India’s oldest family businass conglomerates with a rich legacy
of mare than 157 years constructing world-renowned [andmarks including the tallest
residential buflding in India, the largest mall in India, the largest cement clinker plant in
Asia, nuclear research establishments, airports, factores, stadiums and more, (n 1977,
Shapoari Patlonfi became the first Indian construction company to venture into the
Middle East, when they were chosen fo builld the ‘Royal Palace for the Sultan of Oman’.
{Landmark Group HQG, Saudi Electrical HO-Rivadh, Kuwair University, Mudon Community
for Dubai Properties, Rove Hotels for Emaar, Meydan Nad al Sheba bridge, Jewel of the
creek infrastructure work.Today, they are present in over 70 countries globally. From a
small company in 1865 to a conglomerate in the present day, Shapoori Pallonfi Group of
Companies has subsidiaries in construction, real estate, rextiles, engineering goods, home
appliances, shipping, publications, power, and biotechnology with a turnover of 6.25
billion dollars.
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With prices dropping and some redlly greaf opporfunities in place, we asked various experts in the Dubdi real estate industry to weigh in with their opinions abouf

what to expect from the Dubai real estate market in 2019, Here's what they have fo say:
WHAT THE PROPERTY DATA ANALYSTS SAY

OZAN DEMIR, REIDIN

" Analysts anficipate that the real estate market may decline further in 2019 as well due fc
the influx of new residential units unless announcement of government spending and nev
requlations creates an increase in demand post this year or early 2019."

-Ozan Demir, Director- Operations & Research, REIDIN

The Dubai real estate market had continued fo decline further in 2018 owing to the addition of new residential units coupled with low economic growth, strong
USD, and a resultant drop in consumer spending. Since the beginning of the year, prices of sales and rent in the apartment segment have fallen by 7% and 9%

respectively. In the villa segment prices of sales and rent have fallen by 7% and 5% respectively.

responsible for the real estate market momentum in Dubai. Last year, off-plan fransactions

In 2017, the Off-Plan segment had a bumper performance and was

contfributed fo around 64% fo the total sales transactions in Dubai, fast forward one year the contribution has fallen to 55%. Even during this year's Cityscape

Global Event, we saw a limited number of new launches, as most developers were focusing on selling their existing inventories.

In term of supply, around 22,000 residential units have so far entered the Dubai Real Estate market this year. A surge of supply is expected fo affect the Dubai
Residential market as the city prepares for the Expo 2020. As per announcemenis by developers, around 50,000 unifs are expected to enter the market in 2019 (the

dctual number of units to be meterialized will be lower).

Earlier this year the UAE cabinet approved the largest federal budget in recent times (AED 60.3 Billion), with more than half of the fotal budget being allocated to

education and social development. The increase in government spending coupled with various new measure and regulations such as 10-year residence visas for

cerfaininvestors and specialists, retiree Visa, reduction of market fees for businesses will be a positive boost to the real estate sector

The large discrepancy between the announced and delivered stock has been a historical trend in Dubai and is helping developers address oversupply concerns
by aligning demand and delivering products at realistic prices and also keeping the market stable. However, analysts anticipate that the real estate market may
decline further in 2019 as well due fo the influx of new residential unifs unless announcement of government spending and new regulations creates an increase in

demand post this year or early 2019.

-0zan D irector - Operafions & Research, R
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" Dubai's property market can only become more robust."

\ - Moe Abeidat, Chief Technology Officer at Property Monitor

many stakeholders in Dubai’s property market is: Will this year see a continued fall in prices, or will 2019 be the

As we enfer a new year, the question fo

h. How do we know this? Data.

Property Monitor's data-driven andlyses of the market hay 1 that information supply is indispensable to providing stakeholders with not just answers, but

key market insights. Only when stakeholders are provided accurate, transparent information, can they make informed decisions.

Property Monitor's latest data indicates that Dubai's real estate market will continue along its path of price correction going into Q1 of 2019. This is congruent with

an annual decline in house prices, particularly in communities such as Arabian Ranches, Emirates Living, and Jumeirah lslands, where house prices have declined

by more than 7% on average. This changes the equation favourably for resident families keen to purchase properties, instead of renting in these areas. Increased

=10 -'.'-'.'";," also means [ Ve purchasers have more options ov

4+

Maturing markets offer significant growth opportunities, and we are confident that Dubai's real este

to financial regulat

proactive measures being implemented by the government, from new legal frc

IMEWo

an only become more robust. The availability and distribution of accurate market analy

ontinued fransformation.”

- Moe Abeidat, Chief Technology Officer, Property Monifor

WHAT THE AGENTS SAY

ANDREW CLEATOR, SALES DIRECTOR OF LUXHABITAT

;j "Key drivers fo positively affect the market in 2019 include the current inferest from
A infernational buyers and institutional investors especially from China.

n - Andrew Cleator, Sales Director

g

nmy opinion, 2019 will continue fo be a buyers market with great opportunities for both investors and end users alike. Saying that price reductions have already

started to wa

with some areas showing sigr

GOLINMENA



re bullish developer sales incentives being offered. Last year we \
eve this will be addressed in the coming months as part of the

In addition, the government has recently been strengthening diplomatic and infernational business ties with many countries to bolster both fourist and population

numbers which is a must. This for sure helped the Emirati passport recently became the most powerful in the world!” - Andrew Cleator, Sales Director at Luxhabitat.

YASIN VALIMULA A KA. MR PALM JUMEIRAH, KELLER WILLIAMS

"Prices have continued fo decline and will keep doing so into 2019 with a botfoming out
phase Q3/Q42019."

- Yasin Valimulla, Associate Partner at Keller Williams

tabilized in terms of sales fransactions.

vice charges means clients are now more

\[though some areas such as the Palm will battorm out
with some fairing better than others. Areas with a large

nvenfory in the pipeline could witness declines going info 2020.

Sawvy investors are picking up some great deals within the established Dubai communities with motivated sellers. The renfal market will be similar in nafure fo the

sales forecast!

- Yasin Valimulla, Associate Partner at Keller Williams

MARIO VOLPI, ENGELS & VOELKERS
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-
MARIO VOLPI, ENGELS & VOELKERS

" The post-handover payment plan on ready developer stock is not a new phenomenon,
butin 20191 see these becoming more creative with additions fo the length of time a
developer will add on to the plan.”

- Mario Volpi, Sales and Leasing Manager, Engels & Voelkers

As competifion heats up to enfice the real estate buyer, | believe the frend for 2019 will come in the form of fwo infer-connecting subjects.
1) Increased post-handover payment plans.
2) Rent to own schemes.

The post-handover payment plan on ready developer stock is not a new phenomenan, but in 2019 | sea these becoming more creative with additions fo the length
of fime a developer will add on fo the plan. Already, they dre reaching 5 to 7 years but | believe next year will see more plans extended fo 10 years

More dand more fenants hope fo take the plunge of home ownership but they still struggle to raise the required deposit. So unless the cenfral bank lowers the
deposit requirement from 25%, we will also see mare rent to own schemes, where a buyer can rent a property for a period of fime, and at the end of that period, wi

have raised the required deposit as rent, fo then go on and buy the property they are living in via a mortgage.

- Mario Volpi, Sales & Leasing Manager at Engels & Voelkers
WHAT THE DEVELOPERS SAY

AHMAD AL MATROOSHI, EMAAR PROPERTIES

"One of the key frends of Dubai's property sector in 2019 will be the continued increase in international
investor inferest.”
“One of the key trends of Dubai's property sector in 2019 will be the continued increase ininternational investor inferest. With Dubai offering one of the most

competitive price peints for premium property compared to global cities, the long-term return on investment and rental yields are affractive for global investors.

The quality of life in the city, the world-class infrastructure, access to premium education and healthcare amenities, and the growth of the economy are all positive

factors influencing global investments in Dubai's property sector. With residences to be handed over in Dubai Creek Harbour, Dubai Hills Estate and Emaar South,

among other developments, demand for world-class residences in frendy neighbourhoods will also gain traction. Investors are increasingly discerning about the

ong-term return from their investment as well as the quality of life offered by the integrated communifies - value propositions that Emaar offers.

GOLINMENA



CYRUS ENGINEER, SHAPOORJI PALLONJI

"There might not be a meteoric rise in the prices an
fo be a better year compared fo the last 2 years.”

- Cyrus Engineer, Managing Director, Shapoorii Pallonji International Properh

According to me 2017 and 2018 have been pretty much lower years for real estate and we are almost at

In this particular guarter of the year, we can see a rebound in terms of sentiment, actual transaction and
an all-fime low and from here it is only going to get better. There is also a lot of capital demand from a ge:
investment haven, with a lot of regional players investing here.

There is also a lot of governmental initiative aiming to upgrade the infrastructure of Dubai, which is fuellir
an increase in the population of the city, which is further resulting in the increase in the latent demand fol

Right now, we can also see a shift in ferms of oil prices, which is a healthy sign for the GCC and the UAE s
commensurate increase in the demand for Dubai real estate.

There might not be a meteoric rise in the prices and consumption but 2019 is surely going to be a better:

- Cyrus Engineer, Managing Director at Shapoorii Pallonji international Property Developers

MOHAMMED HMEID, OMNIYAT

"The sales momentum of the real estate industry w
2019."

- Mohammed Hmeid, Marketing Director, Omniyat

The sales momentum of the real estate industry will continue to increase throughout 2019. Buyers will co
kewy factors such as location, developer reputation, efficiency and functionality of spaces along with exce

Developers will upgrade their current portfolio of projects and remain focused on designing innovative de
demands. The market has evolved to attract the end user's attention by providing a more bespoke and p

GOLINMENA



ABDULLA BIN SULAYEM, SEVEN TIDES INTERNATIONAL

"As we look ahead fo 2019, | would say competition will remain one of the biggest challenges facing
developers."

s the UAE ramp its tions to host the Exp




At present, there are challenges in real estate development around potential oversupply. Therefore, we must always have a unigue selling proposition. | have

ges aay

5 Evel

enormous confidence and faith in our projects as every single one is bringing something different to the market, from urban community apartments to beachfront

tured, and | believe that developers need to be more creative in order to sell their projects af a premium, offering favourable

That being said, the market has ma
payment plans and developing residences that truly appeal, not only to investors but also to end users.

CITY JLT marking a new direction for us in the exfended stay spoce, with an emphasis on lifestyle and experience. Positioned fo

“lost recently we launched SE7EN

appeal fo young executives who appreciate playful style, on-trend interiors and functional spaces, in an urban setting.

CEQ, Seven Tides

WHAT PROPERTY PORTALS SAY

PAUL SPARGO, PROPERTYFINDER

"The properr‘y marketl has bottomed out and prices are beginning fo stabilize."

Paul Spargo, Propertyfinde

"Opportunity, lifestyle and of course the climate (most of the year!) are some of the key reascons attracting talent fo this region, fuelling population growth. Yes,
market has bottomed out and

property fransactions have declined in volume in 2018 and inflation has run high for an extended period, however, the proper

) stabilize. 2018 has seen the emergence of affordable housing and financial support from developers through highly attractive post

5 are beginn
payrment plans, both exdremely important initictives for the region.

and are likely to see more throughout 2013 as the market matures and businesses

aa

We have seen some consolidation within the real estate industry this

prepare for the upturn. Winning the bid fo host the World's Expo in 2020 was great, however, the market has been anything but sfable since winning the bid

change. Construction and infrastructure spen is necessary in

W drive inno

nand p

The highs and lows are inevitable and healthy for markets
order to host the Expo, however, ather initiatives will have to follow fo support the amount of new supply entering the market - that's really exciting. 2019 is certainly

)|

a buyers market where fransparency and data will drive most purchasing decisions!”

SAMER ABDIN, DUBIZZLE PROPERTY

"The buyers-market' trend of 2018 is likely fo contfinue into next year.

Samer Abdin, dubizzle Property

"In 2018, the softening property prices, an array of cheices and accessible home loan offers made the cost of ownership more attractive versus the cost of rent for
olicy decisions, such as granting I:lr“g term visas to UAE property owners, the prospect of investing is now even more attractive,

UAE residents. With the recent px

nd the ‘buyers-market’ trend of 2018 is likely to continue into next year.

We will also start to see the primary market begin to stabilize as the supply soaks up the demand in the lead up fo the Expo 2020, with affordable units making a
onals, due fo the efforts

big part of off-plan developments. We anticipate that there will be increased interest from international investors, particularly Chinese natit

a0

from the UAE government to strengthen ties. Macroeconomic factors including the current position of the real estate and stock markets in China and the

depreciation of the Chinese Yuan will also play arole in driving this i

Samer Abdin, Genera /.‘.jn(_‘.!g;_:_[




WHAT REAL ESTATE CROWDFUNDERS SAY

ABDUL KADIR FAIZAL, SMART CROWD




